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1. At Ltsg?§§§§m5blon, from 30thfNovember to 2nd December
1950, the Mandsing “Roard of the FBurdgbean Payments Union took

note of the Report é”f%hm Special f&strLcted Committec cnargod

with examining the oovl#ion of Norgfay with regard to the 60%
stame of liberalisation FC:Lradoig-oc. C(50)3487,

24 The attached rcport,ﬁgggggining the proposals of The
Managing Board on this QUOuthﬁ, fopmulated in accordance with
hPthlO 1, paragraph lu, of the Mandate of the Managing Board

Doc, 0(50)255 final/, gubmitted to the Council for
CONSIDERATION.
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POSITION OI'" NORWAY WITH REGARD TO
THE 60% STAGE OF LIBFRALISATION OF TRADER

Proposgals of thce Managlng Board of the Ti.P.U,

1. Lt its third session, held in Parigs from 30th November to
2nd Decemwber, 1950, the Manasing Board of E,P.U. took note of the
Roport drawn up by the Special Restricted Committece appointed to
cxamine the situation of Horway with regard to the 60% sbage of
liberalisation of trade /U(50)348/.

2. The Managing Board gave particular attention to Norwayts
debtor position in Hurcpe, a position morcover which has heen
recognised by the allocation to Norway for ths financial year
1950=51 of an initial credit balaace of 60 million units of account.
The deficits resulting Lrom Norway's import and investment pro-
grammes have not only appceared during the first four months of
opecration of the 1,0.U. but had already appeared during the
cightcen months of operation of the Agresments for Intra-Furopean
Payments and Compensations, iny factor likely to 4dncrease these
deficits necessarily precoccuples the Managing Board, Although
Norway's prescnt position with the Union is not a disquieting one,
the Managing Board fully agrees with the Special Reastricted
Conmittee that the Norweglan Jovernment is within its rights in
invoking the provisions of JArticle 3(a) of the Code of liberalisa-
tidna

S The Managing Board iz also of opinion that the members of
the Union should be rcady to undertake recasonable risks in the
interests of the task of trade libeoralizsation, Although 1t 1is
not up to the Managing Board to glve a judgment on the figure of
40% liberalisation in the soctor of manufactured goods recommended
by the Special Restricted Committee, it considers, nevertheless,
that the Norwepglan Government could, in present’circumstances, be
invited to re~cxamine 1ts libsralisation effort.

4, In vicw, however, of the difficulty of arriving at any.
exact asscssment of the risk to which the Special Restricted
Committece draws soccial attention in 1ts conclusions, the Managing
Board conslders that, 1L the Council adopts those conclusilons, the
Organisation should be cnabled to follow the Norweglan position
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with the Unlon as it develops and, in this cornection, thinks it
proper to make the following suggestions: '

(a)

(b)

The Norwegian Government should rcport to the
Organisation by lst Fcbruary, 1951, the additional

-meagurcs of liberalisation which it proposes to

take in accordonce with the deeision which the
Council will be lod to toke in the light of the
conclusions of the Special Restrilcted Committee;

If, in this rcport, the Norweglan Government
states that it 1s unablc to implement the pro-
visions of that decision in full, the Norwegian
casc should be cxamined immcdiatcly by the samo
Spcecial Restrictcd Committee,
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